








































































































































For sake of better visibility, the unsigned version of Note 4 to Audited Financial Statement for the year ended 31.03.2021 is attached.

DARJEELING ORGANIC TEA ESTATES PRIVATE LIMITED

Notes to the financial statements for the year ended 31st March, 2021

04.  Property Plant and Equipment             (In Rs.)

Description

 As at 
01-04-2020 

 Addition 
during the 

year 

 Sales/
Disposals 

 Transfer to 
non-current 

assets held for 
sale (refer note 

49) 

 As at 
31-03-2021 

 As at 
01-04-2020 

 For the 
Period 

 Sales/
Disposals 

 Transfer to 
non-current 

assets held for 
sale (refer note 

49) 

 As at 
31-03-2021 

 As at 
01-04-2020 

 For the Period 
 Reversal 

during the Year 

 Transfer to non-
current assets 
held for sale 

(refer note 49) 

 As at 
31-03-2021 

 As at 
31-03-2021 

 As at 
31-03-2020 

Freehold Land 1,43,74,87,931      49,254            -                 24,01,05,985      1,19,74,31,200    -                    -                   -                      -                      -                       59,48,17,430     -                       -                       14,39,31,465         45,08,85,965      74,65,45,235     84,26,70,501      

Plantations/ Bearer Plants 4,34,52,43,798      6,35,166         -                 35,49,65,916      3,99,09,13,049    23,52,78,880    2,61,31,960      -                      2,29,85,002         23,84,25,839        2,63,74,44,113  -                       -                       23,34,16,652         2,40,40,27,461   1,34,84,59,749  1,47,25,20,804   

Leasehold Land 2,68,99,24,518      8,83,095         -                 22,08,00,012      2,47,00,07,601    -                    -                   -                      -                      -                       1,72,91,69,641  -                       -                       16,29,80,254         1,56,61,89,387   90,38,18,214     96,07,54,878      

Buildings 2,17,83,76,288      58,05,650       -                 24,27,06,569      1,94,14,75,369    20,47,99,335    1,92,59,356      -                      2,52,80,722         19,87,77,969        1,28,35,10,231  -                       -                       15,18,52,379         1,13,16,57,852   61,10,39,547     69,00,66,722      

Plant and Equipments 61,21,22,908         22,10,528       29,88,077       1,17,88,074        59,95,57,286       16,50,26,732    1,53,89,219      12,89,042            29,40,659            17,61,86,250        23,56,81,488     -                       11,95,771             66,11,260              22,78,74,457      19,54,96,578     21,14,14,688      

Furniture and Fixtures 1,96,58,784           -                 2,88,500         4,58,772             1,89,11,512         1,19,89,801      15,41,386        1,95,726             3,05,847              1,30,29,615          16,92,338          -                       -                       1,20,062                15,72,276          43,09,621          59,76,645           

Vehicles 2,79,44,471           -                 90,34,678       24,51,521           1,64,58,272         1,99,26,982      10,58,886        68,31,621            18,02,441            1,23,51,807          31,02,100          -                       95,003                  4,65,332                25,41,764          15,64,700          49,15,389           

Computer 73,23,939             6,80,063         -                 2,43,219             77,60,782            67,60,173         2,88,323          -                      1,35,407              69,13,090             2,00,353            -                       -                       29,133                   1,71,220            6,76,472           3,63,412             

Total 11,31,80,82,638    1,02,63,756    1,23,11,255    1,07,35,20,068   10,24,25,15,070  64,37,81,904    6,36,69,132      83,16,389            5,34,50,077         64,56,84,570        6,48,56,17,696  -                       12,90,774             69,94,06,537         5,78,49,20,384   3,81,19,10,116  4,18,86,83,038   

04A.  Intangible Assets

Description

 As at 
01-04-2020 

 Addition 
during the 

year 

 Sales/
Disposals 

 Transfer to 
non-current 

assets held for 
sale (refer note 

49) 

 As at 
31-03-2021 

 As at 
01-04-2020 

 For the 
Period 

 Sales/
Disposals 

 Transfer to 
non-current 

assets held for 
sale (refer note 

49) 

 As at 
31-03-2021 

 As at 
01-04-2020 

 For the Period 
 Reversal 

during the Year 

 Transfer to non-
current assets 
held for sale 

(refer note 49) 

 As at 
31-03-2021 

 As at 
31-03-2021 

 As at 
31-03-2020 

Computer Softwares 84,30,003          32,70,400    -               1,10,000          1,15,90,403      6,52,647        9,42,570        -                   2,873                15,92,344          10,07,574       -                    -                    81,269                9,26,306         90,71,753       67,69,782        

Total 84,30,003             32,70,400       -                 1,10,000             1,15,90,403         6,52,647           9,42,570          -                      2,873                   15,92,344             10,07,574          -                       -                       81,269                   9,26,306            90,71,753          67,69,782           

05. Capital Work In Progress

Description
 As at 

01-04-2020 

 Addition 
during the 

year 

 Trf Adj. 
during the 

year 

 Transfer to 
non-current 

assets held for 
sale (refer note 

 Capitalized 
during the year 

 As at 
31-03-2021 

 As at 
31-03-2020 

Bearer Plants 6,35,166            -               -               -                   6,35,166           -                 6,35,166        

Other Capital Work In Progress 53,84,642          45,58,381    -               -                   58,54,904         40,88,118      53,84,642      

Total 60,19,808          45,58,381    -               -                   64,90,070         40,88,118      60,19,808      

Notes to the financial statements for the year ended 31st March, 2020

04.  Property Plant and Equipment             (In Rs.)

Description

 As at 
01-04-2019 

 Addition 
during the 

year 

 Sales/
Disposals 

 As at 
31-03-2020 

 As at 
01-04-2019 

 For the Period 
 Sales/

Disposals 
 As at 

31-03-2020 
 As at 

01-04-2019 
 For the Period 

 Reversal 
during the Year 

 As at 
31-03-2020 

 As at 
31-03-2020 

 As at 
31-03-2019 

Freehold Land 1,35,01,78,258  8,73,09,673    -                 1,43,74,87,931   -                   -                 -                -                   -                   59,48,17,430     -                  59,48,17,430     84,26,70,501     1,35,01,78,258   

Plantations/ Bearer Plants 3,94,28,58,240  40,23,85,558  -                 4,34,52,43,798   17,45,58,864    6,07,20,017   -                23,52,78,880   -                   2,63,74,44,113  -                  2,63,74,44,113  1,47,25,20,804  3,76,82,99,376   

Leasehold Land 2,68,02,55,651  96,68,867       -                 2,68,99,24,518   -                   -                 -                -                   -                   1,72,91,69,641  -                  1,72,91,69,641  96,07,54,878     2,68,02,55,651   

Buildings 2,17,79,87,040  3,89,248         -                 2,17,83,76,288   14,83,95,138    5,64,04,197   -                20,47,99,335   -                   1,28,35,10,231  -                  1,28,35,10,231  69,00,66,722     2,02,95,91,901   

Plant and Equipments 75,36,12,897     1,13,77,011    15,28,66,999  61,21,22,908      16,90,93,108    3,74,92,696   4,15,59,072   16,50,26,732   -                   23,56,81,488     -                  23,56,81,488     21,14,14,688     58,45,19,789      

Furniture and Fixtures 1,96,58,784       -                 -                 1,96,58,784        93,16,489         26,73,312      -                1,19,89,801     -                   16,92,338          -                  16,92,338          59,76,645          1,03,42,295        

Vehicles 2,92,85,719       -                 13,41,248       2,79,44,471        1,74,55,328      31,75,065      7,03,410        1,99,26,982     -                   31,02,100          -                  31,02,100          49,15,389          1,18,30,391        

Computer 73,58,938          -                 34,999            73,23,939           58,46,506         9,45,446        31,779           67,60,173        -                   2,00,353            -                  2,00,353            3,63,412            15,12,431           

Total 10,96,11,95,527    51,11,30,357  15,42,43,246  11,31,80,82,638  52,46,65,433       16,14,10,732    4,22,94,261      64,37,81,904       -                      6,48,56,17,696     -                    6,48,56,17,696     4,18,86,83,038     10,43,65,30,094    

Net BlockImpairment of AssetsAccumulated Depreciation /AmortisationGross Block

Gross Block Accumulated Depreciation /Amortisation Impairment of Assets Net Block

Accumulated Depreciation /Amortisation Impairment of Assets Net BlockGross Block
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04A.  Intangible Assets

Description

 As at 
01-04-2019 

 Addition 
during the 

year 

 Sales/
Disposals 

 As at 
31-03-2020 

 As at 
01-04-2019 

 For the Period 
 Sales/

Disposals 
 As at 

31-03-2020 
 As at 

01-04-2019 
 For the Period 

 Reversal 
during the Year 

 As at 
31-03-2020 

 As at 
31-03-2020 

 As at 
31-03-2019 

Computer Softwares 37,98,003          46,32,000    -               84,30,003        2,26,067           4,26,580        -                6,52,647          -                   10,07,574          -                  10,07,574          67,69,782          35,71,936           

Total 37,98,003             46,32,000       -                 84,30,003           2,26,067              4,26,580           -                   6,52,647             -                      10,07,574             -                    10,07,574             67,69,782             35,71,936              

05. Capital Work In Progress

Description
 As at 

01-04-2019 

 Addition 
during the 

year 

 Trf Adj. 
during the 

year 

 Capitalized 
during the year 

 As at 
31-03-2020 

 As at 
31-03-2019 

Bearer Plants 40,23,85,556     6,35,166      -               40,23,85,556   6,35,166           40,23,85,556 

Other Capital Work In Progress 9,18,84,036       53,84,642    -               9,18,84,036     53,84,642         9,18,84,036   

Total 49,42,69,592         60,19,808       -                 49,42,69,592      60,19,808            49,42,69,592    

Other Notes to Note No 04 to 05

A. Disclosures for Property, Plant & Equipment (PPE) ,Capital Work-in-Progress (CWIP)

   A1.  Refer Note No 48 for information on Property, Plant and Equipment and Intangible Assets pledged as security by the Company.

   A3. The amortisation expense of intangible assets have been included under ‘Depreciation and amortization expense’ in Statement of Profit and Loss.

Net Block

          The valuation of the subject property has been done under the following scenarios- 
           • Valuation of Property (Tea Garden) as is where is basis. 
           • Valuation of Property assuming 15% of area is available for Tea-Tourism Purposes 
         The Company has considered valuation of property only as a tea estate without considering value of land available for Tea-Tourism purpose.

         The valuation so done was proportionately allocated to all heads of Fixed Assets as on 31.03.2020 and accordingly the excess of book value over market value was charged as impairment.

         As on 31.03.2020, the Company had an amount of Rs. 39151.07 Lakhs in Capital Reserve which was transferred from Revaluation Reserve during Ind As transition. The impairment loss was first adjusted with Capital Reserve and excess was 
recognised in Statement of Profit and Loss account.

   A2. During the year 19-20, the Company had done impairment of assets (after providing the depreciation) to the extent of Rs. 64866.25 Lakhs, based on valuation of Tea Gardens done by M/s Vestian Global Workplace Services Pvt. Ltd., a world 
renowned valuer. The valuer had done the valuation on the basis of Market Value as intended to mean “the estimated amount for which a property should exchange on the date of valuation between a willing buyer and a willing seller in an arm’s-length 
transaction after proper marketing wherein the parties had each acted knowledgeably, prudently and without compulsion”. 

   A5. During the year 2020-21, the company has entered into a tripartite agreement with D. K. Industries and Ratanpur Land & Tea Estates Pvt. Ltd., for the sale of ratanpur tea estate which is subject to approval from Revenue department of The 
Government of Assam.

Impairment of AssetsGross Block Accumulated Depreciation /Amortisation

   A4. The title deeds of the immovable properties are held in the name of the Company except for Tea Estate Land and Factory at Jamguri & Ratanpur.

   A6.  During the year 2020-21, the company has entered into an agreement for transfer of lease rights in Nurbong Tea Estate which is subject to clearance from the banks.


	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	c95dbab557a3b96bc984a7a315fcf5a6cf80fc3015d9d4d3a3fbe53f7bdc01ab.pdf
	1.5   ABS 31.03.2021.xlsx

